
Forecast 
NIFTY / SENSEX 
 

Nifty once again witnessed a narrow range-bound session hovering near the 24600 zone with bias still 
maintained with a cautious approach and would need to breach above the 24800 zone on the upside to 
establish conviction and clarity, thereafter to anticipate for further rise in the coming sessions. On the 
downside, as mentioned earlier, the index needs to sustain above the low made near the 24300 zone as of 
now to keep the bias intact. Sensex witnessed almost a sluggish session with narrow range-bound 
movement, once again finding resistance near the 100 EMA zone and closing on a flat note near the 80600 
level. The index has maintained the overall strong undertone, and we can expect a further rise once a decisive 
breach above the resistance level of 81000 is confirmed; fresh targets of 82000 and 82500 levels in the 
coming days. As mentioned earlier, the index continues to have the 79200 zone as the important and crucial 
support, which needs to be sustained as of now. The support for the day is seen at 24500 levels, while the 
resistance is seen at 24800 levels. 
 
 BANKNIFTY / BANKEX 
 
BankNifty has been witnessing a narrow range-bound movement for quite some time, gripped between the 
55000 and 55700 zone, desperately waiting for a decisive breakout on either side to get clarity and confirm a 
directional move in the coming days. With the index precariously placed at the current juncture, as said 
earlier, a decisive breach below the 54400 zone shall trigger intensified selling pressure overall, weakening 
the trend, with the next major support positioned near the important 200-period SMA at the 52700 zone. 
Bankex witnessed a very narrow range-bound session hovering near the 100EMA at the 61820 zone, forming 
an INSIDE BAR pattern on the daily chart. The index needs to move past the resistance hurdle of the 62000 
zone, which is necessary to anticipate a further rise thereafter in the coming days. BankNifty would have the 
daily range of 54800-55800 levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 24631.30 4 24463 24557 24594 24634 24671 24711 

Bank Nifty 55341.85 2 55019 54898 55120 55296 55518 55695 

Sensex 80597.66 4 80142 80352 80475 80613 80736 80874 

Bankex 61625.39 4 61171 61179 61402 61504 61727 61829 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-content/. 
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